
 

1800 North Charles Street, Suite 406 Baltimore MD 21201  |  mdcep@mdeconomy.org  |  410-412-9105  

F E B R U A R Y  8 ,  2 0 2 1  

Expanding Reach of Renters Tax Credit Will 
Help Support Low-Income Older Adults 

Position Statement Supporting House Bill 449 

Given before the Ways and Means Committee 

HB 449 would allow Maryland renters who were at least 70 years old and previously eligible for tax credits to 

claim those credits retroactively for up to three (3) years, further reducing their financial burden. This bill will 

protect older adult, low-income renters from housing displacement, provide Maryland residents with the 

opportunity to protect their housing situation, and allow more vulnerable older adults the means to age in place. 

The Maryland Center on Economic Policy supports House Bill 449, because it helps address 

financial security issues that older Maryland renters face 

In 2017, 34.95% of low-income people of color age 60 and older lived in Baltimore City, followed by Prince 

George’s (19.36%) and Montgomery (16.3%) counties. In 2017, 91,630 older Marylanders (7.56% of the total state 

60+ population) lived in poverty as defined by the federal poverty guidelines. Marylanders of color composed 

nearly half (49%) of the State’s low-income older adult population.i 

Aging in place is an important issue for the growing senior population. According to the AARP, most adults over 

65 want to remain in their homes for as long as possible.ii  Relocating for seniors can be detrimental to their overall 

wellbeing and financial health. Older adults typically have spent many years establishing and nurturing 

relationships with their neighbors and communities, which could be lost if they were forced to relocate. iii 

The Maryland Renters’ Tax Credit Program addresses financial security issues that older Maryland renters face. 

HB 449 will expand on this successful program by making the tax credit retroactive.  

 

Housing vulnerability of older adults 

In 2020, Maryland had the 8th highest number of renters who were cost-burdened, with 49% paying more than 

30% of their income for housing, while many are severely cost-burdened paying more than 50% for a rental.iv 

Older adults are more vulnerable to housing displacement. They may not have secure incomes in retirement or 

may be on fixed incomes that do not adjust well enough for soaring housing prices.v  Even for those who are 

employed, they may be living paycheck to paycheck and even one unexpected bill or illness could create an 

unstable housing situation. In Maryland in 2018, 280,000 senior households were below the ALICE (Asset-

Limited, Income-Restrained, Employed) threshold and their housing costs alone were on average $1,129 per 

month.vi  HB 449 will benefit these elders. 
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COVID and financial burden 

The ongoing COVID-19 pandemic has contributed to major financial burdens, especially in our most vulnerable 

communities. History shows us that, following a recession, adults 60 and older experience a large decrease in total 

net wealth and an increase in debts, particularly property related debt, and experience significant increases in 

poverty status.vii According to the United Way’s 2021 COVID-19 impact survey, respondents below the ALICE 

Threshold were significantly more likely than respondents above the ALICE Threshold to say that they were 

concerned about paying housing expenses (47% vs. 13%).viii HB 449 will give much needed financial support to 

Maryland renters during this difficult.  

HB 449 supports programs that provide senior renters with the means to remain in their homes. For these 

reasons, the Maryland Center on Economic Policy respectfully requests the Means and Ways 

Committee to make a favorable report on House Bill 449.    

________________________________________________________________________ 

Equity Impact Analysis: House Bill 449 

Bill Summary 

HB 449 would allow Maryland renters who were at least 70 years old and previously eligible for tax credits to 

claim those credits retroactively for up to three (3) years. 

Background  

This bill will protect older adult, low-income renters from housing displacement, provide Maryland residents with 

the opportunity to protect their housing situation, and allow vulnerable older adults the means to age in place 

maintaining. In 2020, Maryland had the 8th highest number of renters who were cost-burdened, with 49% paying 

more than 30% of their income for housing, while many are severely cost-burdened paying more than 50% for a 

rental. Older adults are more vulnerable to housing displacement. They may not have secure incomes in 

retirement or may be on fixed incomes that do not adjust well enough for soaring housing prices. Even for those 

who are employed, they may be living paycheck to paycheck and even one unexpected bill or illness could create 

an unstable housing situation. In Maryland in 2018, 280,000 senior households were below the ALICE (Asset-

Limited, Income-Restrained, Employed) threshold and their housing costs alone were on average $1,129 per 

month. 

Equity Implications 

In 2017, 34.95% of the state’s low-income people of color over age 60 lived in Baltimore City, followed by Prince 

George’s (19.36%) and Montgomery (16.3%) counties. In 2017, 91,630 older Marylanders (7.56% of the total state 

60+ population) lived in poverty as defined by the federal poverty guidelines. Marylanders of color composed 

nearly half (49%) of the State’s low-income older adult population. 

Aging in place is an important issue for the growing senior population. According to the AARP, most adults over 

65 want to remain in their homes for as long as possible. Relocating for seniors can be detrimental to their overall 

wellbeing and financial health. Older adults typically have spent many years establishing and nurturing 

relationships with their neighbors and communities, which could be lost if they were forced to relocate. 

Impact  

House Bill 449 will likely improve racial and economic equity in Maryland. 
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